Central Perimeter Q4 2024

Central Perimeter Posts
Negative Absorption Despite
Strong Leasing Activity

Absorption, Deliveries, and Vacancy Rates

. . 200,000 29.0%
The Central Perimeter office submarket ended
2024 with mixed results. While Q4 recorded a 28.0%
modest absorption of 27,360 square feet, annual 100,000
net absorption remained in negative territory at - B 27.0%
68,915 square feet, pushing the vacancy rate to 0
28.4%. Sublease space continues to weigh on the 2022 2023 2023 2024 2024 5509
submarket, accounting for 4.7% of total vacancy, (100,000) Q4 Q2 Q4 Q2 Q4
though  this  represents a  30-basis-point 25.0%
improvement from the previous quarter. Despite 200,000
elevated vacancy levels, leasing activity remained (200,000) 24.0%
strong throughout the year. A standout deal in Q4
was AlG’'s 178,666-square-foot lease at Perimeter (300,000) 23.0%
Summit. Overall, leasing volume for 2024 reached
an impressive 1,933,161 square feet—a 71.4% surge (400,000) 22 0%
compared to 2023—underscoring the submarket's
ability to attract significant tenant commitments. Absorption s Deliveries Vacancy Rate
Submarket Stats
Class Total Inventory Vglcrae:é Sublease Vac Rate VacRate NetAbsorp NetAbsorp Leasing Deliveries Under  Avg Rent
SF Rate Y VacRate Current Prior Current YTD Activity SF Constr (FSG)
Class A 21,893,603 24.7% 5.6% 30.3% 30.4% 26,268 116,231 387,385 - - $32.10
Class B 4,698,841 19.2% 1.5% 20.7% 21.3% 25,565 (133,089) 8,239 - - $25.53
Class C 874,551 22.0% 0.0% 22.0% 19.2% (24,473)  (52,057) 4,288 = = $25.31
Total 27,466,995 23.7% 4.7% 28.4% 28.5% 27,360 (68,915) 399,912 - - $31.02
Recent Leases
Tenant Property Owner Sign Date SF Lease Type
AlG Perimeter Summit Spear Street Capital Oct 2024 178,666 New
Gypsumg/llja:)r;)a:gement& South Terraces MetLife, Inc. Oct 2024 37,358 New
Meridian DC Blox KBS Oct 2024 14,578 New
Recent InvestmentSales
Property Price SF S/SF Date Buyer
Lincoln Center $34,500,000 186,846 S77.87 7/29/2024 Innova Solutions
200 Ashford Center $13,000,000 159,154 $81.68 6/5/2024 Sound Point Capital Management,
North LP
Ashford Perimeter $22,500,000 296,264 $75.95 10/30/2024 PruittHealth
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In The Market

AIG Signs New Atlanta HQ: American International Group
Inc. (AIG) is consolidating its two Atlanta offices into a new
digital innovation hub in Brookhaven, set to open in 2026.
The hub, located in the Perimeter Summit development,
will occupy 180,000 square feet—tripling AlG's current
Atlanta office space—and house up to 1,200 workers. The
company plans to hire at least 600 new employees over
the next five years for roles in artificial intelligence, digital
engineering, underwriting, claims, and operations.

Meridian Cooperative Relocates HQ: Meridian
Cooperative, a technology services provider for the utilities
industry, will relocate its Atlanta headquarters to Three
Ravinia, slightly reducing its office space from 66,700 SF
at 100 Ashford Center North to 52,000 SF. The move is set
for June 1, 2025. Three Ravinia, owned by Estein USA and
Vanderbilt Office Properties, is now about 95% leased
following the agreement with Meridian. Estein and
Vanderbilt acquired the 31-story building for $175 million
last year.

200 Ashford Sells in Foreclosure: The 200 Ashford
Center North office complex in Dunwoody, valued at $22.9
million in the 2024 assessment, was sold in foreclosure for
$13 million in June. Florida-based TerraCap Management
had purchased the 159,000-square-foot Class A building
in 2019 for $24.6 million when it was 85% occupied. The
property includes structured parking, a fitness center, a
café, and a conference room.
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200 Ashford The Pointe Centrum

50 Glenlake

6645 Peachtree

200 Ashford Center N
2,500 SF - 13,870 SF

Matt Fergus / Seabie
Hickson

Nathan Bell
Research Manager
nbell@lpc.com

400 & 500 Northridge
Rd
1,765 SF - 46,397 SF

Gil Russell / Michael
Howell

50 Glenlake Parkway
2,000 SF -13,000 SF

Matt Fergus / Michael
Howell /

Seabie Hickson

780 Johnson Ferry Rd
NE
2,754 SF - 32,111 SF

Hunter Henritze /
Michael Howell /
Robert deGolian

6645 Peachtree
Dunwoody Rd
14,000 SF

Matt Fergus/ Seabie
Hickson /

3340 Peachtree Rd
Suite 2550
Atlanta, GA 30305
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